38 2.1, December 8, 2016

F.120.b State and L ocal Gover nment Employee Retirement Funds: Defined Benefit Plans
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2014 2015 2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3
1 FA224090045 Net acquisition of financial assets (1) 205.3 2101 2041 208.0 2126 215.7 215.7 215.7 2157 1
2 FA223020043 Checkable deposits and currency 0.4 0.0 0.3 0.3 -0.3 -0.1 -0.8 0.7 01 2
3 FA223030045 Time and savings deposits 32 0.2 22 23 -2.2 -1.2 -7.0 6.2 06 3
4 FA223034043 Money market fund shares 3.8 0.3 26 2.7 -2.7 -15 -8.3 75 07 4
5 FA222051043 Security repurchase agreements 0.3 0.0 0.2 0.2 -0.2 -0.1 -0.7 0.6 01 5
6 FA224022045 Debt securities 20.3 -5.7 -39.7 3.0 -20.0 341 58.0 79.4 146 6
7 FA223069143 Open market paper 34 0.3 24 25 -24 -14 -7.6 6.8 06 7
8 FA223061143 Treasury securities -7.0 -6.5 -19.5 6.2 -17.8 52 31 26.6 165 8
9 FA223061743 Agency- and GSE-backed securities -4.1 -6.7 -13.6 -6.9 -7.8 15 1.7 14.7 44 9
10 FA223062043 Municipal securities -0.2 -0.2 -0.1 0.1 -0.7 -0.1 16 0.2 00 10
11 FA223063045 Corporate and foreign bonds 28.2 75 -8.9 12 8.8 28.9 59.2 311 18 11
12 FA223065043 L oans (mortgages) 0.6 -04 0.7 0.8 -1.9 -13 -5.1 0.0 -0.7 12
13 FA223064145 Corporate equities -132.2 -66.7 -71.8 -745 -47.7 -729 -8.6 -77.3 -621 13
14 FA223064243 Mutual fund shares 37.3 24.6 58.1 41.2 -0.9 0.0 -85 -20 261 14
15 FA223090045 Miscellaneous assets 2717 2577 2516 2321  288.6 258.7 196.7 200.5 236.3 15
16 FA223073045 Claims of pension fund on sponsor (2) 261.1 256.0 2394 219.3  298.0 267.3 2181 204.0 2355 16
17 FA223093043 Other 10.6 1.7 12.2 12.7 -94 -8.6 -214 -35 09 17
18 FA224190043 Pension entitlements (liabilities) (3) 205.3 2101 204.0 208.0 2126 215.6 215.6 215.6 2156 18
(1) Includes claims on sponsor (i.e., unfunded pension entitlements).
(2) Unfunded defined benefit pension entitlements.
(3) Actuarial value of accrued defined benefit pension entitlements. These liabilities are assets of the household sector.
F.120.c Stateand L ocal Gover nment Employee Retirement Funds: Defined Contribution Plans (1)
Billions of dollars; quarterly figures are seasonally adjusted annual rates
1 FA224090055 Net acquisition of financial assets -29.9 -4.7 1.0 -5.8 -38.7 24.8 47 -0.1 179 1
2 FA223034055 Money market fund shares -0.8 -0.0 -0.2 0.1 -38 3.9 -39 -0.3 -04 2
3 FA223064255 Mutual fund shares -26.0 -89 -85 -11.3 -19.7 37 19.0 -11.6 -81 3
4 FA223090055 Miscellaneous assets -31 43 9.7 54 -15.2 17.3 -10.5 11.8 264 4
5 FA223095505 Unallocated insurance contracts (misc. assets) (2) -6.4 17 6.8 24  -152 12.9 -0.5 75 186 5
6 FA223093053 Other 33 2.6 29 29 0.0 4.4 -9.9 4.2 77 6
7 FA224090055 Pension entitlements (liabilities) -29.9 -4.7 1.0 -5.8 -38.7 24.8 47 -0.1 179 7

(1) Includes 403(b) and 457 type plans.
(2) Assets held at life insurance companies.



